APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT Walsh Housing Authority. For the Year Ended

ADDRESS PO Box 513 1213112022
Walsh, Colorade 81050 or fiscal year ended:

CONTACT PERSON Lesa Selman

PHONE 719-324-5625

EMAIL @

CERTIFICATION OF PREPARER

I certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means somecne who is separate from the entity.

NAME: Mike Dixon
TITLE Shareholder
FIRM NAME (if applicabla) Dixon, Waller & Co,, Inc.

ADDRESS 164 E Main St

PHONE 719-846-9241
DATE PREPARED 21712023 i
RELATIONSHIP TO ENTITY We are independent as defined by professional standards. I

L - "
Has the entity filed for, or has the district fﬁed, a Title 32, Article 1 Special District Notice of Inactivé'Status YES NO 7 |
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3} and 32-1- If Yes, date filed: |
104 (3), C.R.S.] o I |

Mz Assurance is Provided on these Financial Slatements 2
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2-25
2-26
2-27
2-28
2-29

- | | Descriplion
Tax Revenue

Property lincude mids levied in Question 10-8]

Specific Ownership

Sales and Use Tax

Other Tax Revenue fspecify..]:

dd lines 2-1 through 2-7 [

A
TOTAL TAX REVENUE

Licenses and Permits
Highway Users Tax Funds Huth
Conservation Trust Funds Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interestiinvestment income
Tap Fees
Proceeds from Sale of Capital Assets
All Other specity...]:

Other Financing Sources
Debt Proceeds
Lease Proceeds
Developer Advances

Other [specify..]:

No Assurance is Provided on Ihese Financial Stalements

PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

&0 ER (£ | £ 6 | 6D

©

i »

€ [er|nien

Tax Revenue

Property finclude mills lavied In Question 10-6]
Specific Ownership

Sales and Use Tax

Other Tax Revenue [specity.. J:

Licenses and Permits
Highway Users Tax Funds (HuTF)
Conservation Trust Funds jLettery
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interestiinvestment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specity.. ):

Other Financing Sources
Debt Proceeds
Lease Proceeds
Developer Advances
Other [specify..]:

3 -8 -
s -Is -
$ -8 -
s s :
3 Nk -
$ BB -
$ s :
'$ -is -
$ -8 -
$ -1 % -
(1 -8 -
$ N -
3 Bk -
$ s .
(] -1s -
$ 3,163 | $ -
3 143812 | $ -
3 -8 -
5 2.856 | § :
$ HE -
3 -3 -
3 -1 % -
3 -8 -
5 149831 | 8 -
$ -Ts -
$ -I's .
3 -8 .
$ -8 -
= s =

140831 | § -



Expenditures Expenses ) E Sl
341 General Government H -5 - General Operating & Administrative $ 2,584 | % 5
3-2 Judicial $ -8 - Salaries $ 45645 | § B
3-3 Law Enforcement $ - % - Payroll Taxes 5 -1 $ -
3.4 Fire BN -8 - Contract Services $ 9997 | § -
3.5 Highways & Streets 3 -8 - Employee Benefits 3 -1 % -
3-8 Solid Waste 3 -8 - Insurance $ 61111 % -
3-7 Contributions to Fire & Police Pension Assoc. ‘$ - 1% - Accounting and Legal Fees 3 -1 3 -
3.8 Health E -1 3 - Repair and Maintenance $ 5155 % -
3.8 Culture and Recreation 3 -1 % - Supplies _$____ 12,086 | § -
310 Transfers to other districts $ -1 8 - Utilities $ 34,540 | § -
3-1 Other fspecity.. ): $ -1 % - Contributicns to Fire & Police Pension Assoc. § -8 .
3-12 $ - % - Other [specify...) 5 R -
3-13 b LK - 5 -13 -
314 Capital Qutlay $ -8 - Capital Qutlay ] 16,172 | § -
Debt Service Debt Service
3-15 Principal {shouls malzh amaunt in 4-4) $ -1 % - Principal {should mateh amount in 4-4) L$ 12,892 | % -
316 Interest $ BE - Interest ' § 260218 -
317 Bond Issuance Costs [] BTl iF-3 - Bond Issuance Costs K] -i8 5
318 Developer Principal Repayments $ -1 8 - Developer Principal Repayments I's -1 5 -
319 Developer Interest Repayments ] -1 % - Developer Interest Repayments | $ -1% -
3-20 Al Other [specify..]: B -1 - | Al Other [specify..J: E -i8 -
321 i -18 - B -8 - RAND TO
3-22 AT e e ] -is = ol s 147,794 | § - 8
3-23 Interfund Transfers pny $ -1 - |Net Interfund Transfers (In) Out 3 -8 N
3-24 Interfund Transfers ow § -1 % - Other [specify...][enter negative for expense] $ -8 -
3-25 Other Expenditures (Reveanves): E: -1 - Depreciation/Amortization 3 23,506 | $ -
3-26 k3 -1 - Other Financing Sources (Uses)  (from line 2-28} : R -1 $ =
3.27 Capital Qutlay {trom line 3-14) 3 16,172 | § -
3-28 Debt Principal {from line 3-15, 3-18) ' 12882 15 ..
3-29 dd £S oug 3 DTA z N g B, less = G, le ¢ . -
A RS AND O R EXPENDITUR 3§ UL = p B 4) TOTA AAP RECO $ 5558 1 § =
3-30 Excess {Deficiency) of Revenues and Other Financing : Net Increase (Decrease) In Net Position [
Sources Over (Under) Expenditures - Line 2-29, less line 3-22, plus line 3-29, less line 3.23 | :
Line 2-28, less line 3-22, less line 3-29 3 P -13 - ' ! ! ge=ulr cromeastges v
3-31 Fund Balance, January 1 from December 31 prior year report Il:lee;;fslﬂon, =SSRl 1 S Decanber 31 priacysae |
5 -3 - $ 26461118 3
3-32 Prior Pericd Adjustment (MUST explain) 5 -l s . |Prior Period Adjustment (MUST explain) 3 K] il
3.33 Fund Balance, December 31 5 ""INet Position, December 31 S i
Sum of Lines 3-30, 3-31, and 3-32 \ Sum of Lines 3-30, 3-31, and 3-32 |
This total should be the same as line 1-37. $ =1 § - | This total should be the same as line 1.37. 5 272,208 | 2|

|F GRAND TOTAL EXPENDITURES for all funds (Line'3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S,, or contact the OSA Local Government Divislon at

(303) B69.3000 for assistance.

Mo Assurance is Provided on these Financial Statements 5






6-1 Does the entity have capitalized assets? ] m]

g.2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.7 If no, fa) n]
_@U_‘SLe_xm :

6-3 Balance- | :

beginning of the 1 Additians Delations Year-End Balance
: year 5 I
Land [
Buildings 3 - b: -1 -
Machinery and equipment - | - - -
Furniture and fixtures - - g remmmmmm—m— -
infrastructure - -1 % - -
Construction In Progress (cir) b -9 s - -
Leased Right-to-Use Assets 3 -3 =13 =18 e
Intangible Assets ] -3 -1 8 K i -
Other fexplain): 3 -1 § =18 AR -
Accumulated Amertization Right to Use Leased Assels (Enter a neg or eradit, balance) $ -1% -1 3 -1 8 -
Accumulated Depreciation (Enter a negative, or eredit, balance) 5 -1 % -1 8 - | & -
O 5 -1 8 -1 8 -1 8 -

Wl Complste the foli Cap Fight-Ta PROPRIETAR D he 9 dditic Delations g 48 5
Land 3 21,248 | § - -8 21,248
Buildings ] 1,017,807 =13 1,017,807
Machinery and equipment $ R - - -
Furniture and fixtures 5 174,151 | § 16,172 1 § K 190,323
Infrastructure g -3 - - 5
Construction In Progress (cip) g - |9 - - - -
Leased Right-to-Use Assets -1 - - e
Intangible Assets 3 =9 - - - -
Other fexplaing: k: - | § - {8 - -
Accumulated Amortization Right to Use Leased Assels (Enter a negative, or credit, b = | =13 - -
Accumulated Depreciation (Enter a negative, or credit, balance) 3 (996,288) | § (23,507)) § - (1,019,795)

Q $ 216,918 | § (7,335)| § -18 209,583

7-1
7-2
If yes:

Does the entity have an "old hire" firefighters' pension plan?
Does the entity have a volunteer firefighters’ pension plan?
Who administers the plan?

Indicate the contributions from:

Tax (property, 50, sales, ete.):
State contribution amount:
Other (gifts, donations, ete.):

What |s the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Mo Assurance is Provided on Ihese Financial Stalemenls

* Must agree 1o prior year-end balance

- Generally capital asset addilions snould be reported at capital outlay on ine 3-14 and capilalized

n ! wilh the g

o
]
w}

|6 |0 | e
v

policy. Please explain any discrepancy

PART 7 - PENSION INFORMATION

ao@a®

Please use this space to provide any explanations or comments:

ise use this space to provide an




Please answer the foilowing question by marking in the appropriate box Please use this space to provide any explanations or comments:

8.1 Did the entity file a current year budget with the Department of Local Affairs, in accordance with o o
©' Ssction 2941113 C.R.S.? If no, MUST explain:
8.2 Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.7 o o

If ne, MUST explain:
lives Please indicate the amount appropriated for each fund separately for the year reported

e G RrEpretary ELNGINATIE

Please answer the following question by marking in the appropriate box Please use this space to provide any explanations or comments:
9-1 s the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20{5]]7
Hote: An clestion to exernpt the government from the spending limitations of TABOR dees not axampt the governmant from the 3 percent omergency reserva

requiremant. All governments should determine il they meet this requirement of TABOR.
e __PART 10 - GENERAL INFORMATION

Please answer the following question by marking in the appropriate box YES

ar

Please use this space to provide any exp

Is this application for a newly formed governmental entity?

if yes:
Date of formation:
10-2 Has the entity changed its name in the past or current year? = e
I1¥es NEW name
PRIOR name
10-3 Is the entity a 'metropalitan district? ) [u] @
10-4 Please indicate what services the entity provides:
i |
10-5 Does the entity have an agreement with another government to provide services? o
IFyes' |ist the name of the other governmental entity and the services provided:
10-6 ‘Does the entity have a certified mill levy? U &
If yes: Please provide the number of mills levied for the year reported {do not enter $ amounts}):
Bond Redemption mills | 0.000
General/Other mills | 0.000
Total mills|

Mo Assurance is Provided on Inese Financial Stalemenis 8



OSA USE ONLY
R Notas

Entity Wide: General Fund Gaovernmentsl Funds
Urrastrictad Cash & [nvestmants 5 328,391 Unreslricled Fund Balan $ «  Total Tax Revenue 3
Current Liabilities 5 10,319 Telal Fund Balanca H = Revenus Paying Debt Service 3 -
Deferred Infiow ] < PYFund Balance s = Total Revenus s -
Total Revenus ] = Total Debt Service Princlpal 3 -
Total Expenditures H = Total Debt Service Inlsrast ] 3
Governmental Intertund In H -
Total Cash & Investments $ - Interfund Out $ - Enterprise Funds
Translers In s - Proprietary Nel Position . °$ 272,208
Transfers Out 5 - Curment Assets $ 328,391 PY Net Position H 284,611
Property Tax $ = Defarred Outflow 3 - Government-Wide
Debt Service Principal $ * Cumenl Liabiliies 5 10,319 Tolal Quistanding Debt 3 255,449
Tolal Expendiluras s - Deferred Inflow s -~ Authorized but Unissued ¥ s _ -
Tolal Developer Advances § = Cash & Invesimenis  $ 328,381 Year Authorized 1011800
Tolal Developer Repaymenls s = Princlpal Expanss s 12892 o),
9

No Assurance is Provided on these Financial Statements






Rural Rental Housing Loan #1

Note payable to Farmers Home Administration collateralized by land and buildings

Interest Rate Monthly Payment Maturity Principal Balance

10.75% $1,236.93 Extended $248,229.00
(Interest is subsidized by USDA to equal 1%)

Estimated interest to Maturity is $23413

Debt Reduction

2023 12427
2024 12552
2025 12677
2026 12804
2027 12933
Thereafter 184,836

248,229

No assurance is provided on these financial statements.



Rural Rental Housing Loan #2

Note payable to Farmers Home Administration collateralized by land and buildings

Interest Rate Maonthly Payment Maturity Principal Balance

11.50% $54 .23 Extended $7,220.00
(Interest is subsidized by USDA to equal 1%)

Estimated interest to Maturity is $434

Debt Reduction

2023 582
2024 587
2025 593
2026 599
2027 605
Thereafter 4 254

7,220

No assurance is provided on these financial statements.



